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Govt launches three schemes for pharma sector MSMEs
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● The government launched three schemes to strengthen Micro,
Small and Medium Enterprises (MSMEs) in the pharmaceutical
sector.
● Speaking at the launch event here, Union minister Mansukh
Mandaviya noted that the schemes envisage technology
upgradation, setting up of common research centres and effluent
treatment plants in clusters for the pharma MSMEs.
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1.The Pharmaceutical Technology Upgradation Assistance Scheme (PTUAS)
would facilitate pharmaceutical MSMEs with proven track record to upgrade
their technology.
The scheme has provisions for a capital subsidy of 10 per cent on loans up
to a maximum limit of Rs 10 crore with a minimum repayment period of three
years or interest subvention of up to 5 per cent (6 per cent in case of units
owned by SC/ST) on reducing balance basis.
2. Assistance to Pharma Industries for Common Facilities Scheme (API-CF)
would strengthen the existing pharmaceutical clusters' capacity for
sustained growth.
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It provides for an assistance of up to 70 per cent of the approved project cost
or Rs 20 crore, whichever is less.
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In case of Himalayan and north-east region, the grant-in-aid would be Rs 20
crore per cluster or 90 per cent of the project cost, whichever is less.
3.Pharmaceutical and Medical Devices Promotion and Development Scheme
(PMPDS) would involve preparation of study reports on topics of importance
for the Indian pharma and medical device industry.
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The scheme is aimed at creating a database of pharma and medical device
sectors. Mandaviya asked the industry to keep upgrading in order to cater to
evolving requirements across global markets.
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NTPC signs statement of intent with NITI Aayog to develop ‘net zero GHG
emissions’ roadmap
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● Paving the pathway towards greening the power sector of the
country, the Statement of Intent (SoI) seeks to formalise a
framework of cooperation between the parties to facilitate NTPC to
strategies on diversification of its generation mix to eventually
reduce its carbon footprint and support India’s endeavour towards
achieving net zero by 2070, the ministry said in a statement.
● The collaboration will also help NTPC in achieving the targets for
emissions and energy (portfolio mix) modelling including the
development of scenarios for 2030, 2037, 2047 and 2070
● As the Government of India has announced the ‘Panchamrit’ goals
during CoP 26, NITI Aayog is working on the development of
different scenarios/ pathways for achieving Net Zero by 2070.
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Bajaj Allianz launches Pay As You Consume motor insurance add-on cover
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● Bajaj Allianz General Insurance today announced the launch of its
add-on motor insurance cover, called ‘Pay As You Consume’ (PAYC).
The company claims to be the first to launch ‘Pay As You Consume’
under the IRDAI’s Sandbox Regulations.
● This usage-based motor insurance add-on cover is in alignment with
IRDAI’s recent circular to allow PAYC under annual motor products.
● Customers can choose coverage based on their vehicle usage,
further to which the premium will be calculated, i.e., kilometres
driven annually. Customers can also avail of an additional benefit in
premium for their safe driving.
● Customers’ driving behaviour will be analysed based on a telematics
device installed in the vehicle, driving metrics recorded on their
“CARINGLY YOURS” mobile app (Company’s app), or information
provided by them through a device, etc.
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● Customers need not worry if the opted kilometres during the policy
period get exhausted; they can add kilometres to their plan using the
top-up plan.
● If a customer forgets to add kilometres to their top-up plan, the
company has offered a unique concept of “GRACE KM” gratification,
which is provided at the time of claim in case kilometres opted
during the policy period get exhausted.
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Vodafone Idea appoints Akshaya Moondra as CEO

● Vodafone Idea has appointed Akshaya Moondra as its chief
executive officer with effect from August 19, for a period of
three years. The appointment comes in the wake of current
CEO Ravinder Takkar’s three-year tenure coming to an end on
August 18.
● Vodafone Idea, which has been lagging behind rivals Reliance
Jio and Bharti Airtel on all fronts, is looking to raise Rs 20,000
crore from lenders and investors.
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● The company expects the funds to come once the government
approves conversion of its debt into equity in the company.
The promoters of the company (Vodafone Group and Aditya
Birla Group) had infused Rs 4,500 crore into the company in
March. With this infusion, the promoters’ infusion would be to
the tune of Rs 4,936 crore.
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Asian Development Bank pares India growth hopes to 7.2% for 2022-23
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● The Asian Development Bank (ADB) has lowered its growth forecast
for India to 7.2% for 2022-23 from a 7.5% projection made in April,
citing higher than anticipated inflation since April along with
monetary policy tightening.
● In a supplement to its Asian Development Outlook report, the Bank
on July 21 also moderated its growth hopes for 2023-24 to 7.8%
from 8% and raised its inflation projection for that year to 5.8%, just
a tad below India’s 6% upper tolerance threshold for price rise, from
5% earlier.
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India's GDP to grow 7% this fiscal: FICCI survey
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● Industry body FICCI on Thursday said India's economy is estimated
to grow 7% in the current fiscal, lower than the earlier projection of
7.4%, mainly due to the ongoing geopolitical uncertainties.
● FICCI’s Economic Outlook Survey (July 2022) also said the policy
rate of the Reserve Bank of India is expected to touch 5.65% by the
end of this fiscal.
● Currently, the policy rate (repo) is 4.9%.
● The present round of survey was conducted in June that covered
leading economists representing industry, banking and financial
services sector.
● The survey has projected an annual median GDP growth for 2022-23
at 7%, with a minimum and maximum growth estimate of 6.5% and
7.3%, respectively.

India’s battery storage potential to be 600 GWh by 2030: Niti Aayog
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● India may have a battery storage potential of 600-gigawatt
hour (GWh) by 2030, and demand for electric vehicles,
stationary storage and consumer electronics will mainly drive
the adoption of battery storage, a Niti Aayog re- port has said.
● It said the current deployment of lithium-ion batteries in India
is dominated by consumer electronics comprising
smartphones, laptops, notebooks, and tablets.

NITI Aayog Releases Report on Digital Banks
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NITI Aayog’s report makes a case and offers a template and roadmap for a
licensing and regulatory regime for digital banks. It focuses on avoiding
any regulatory or policy arbitrage and offers a level playing field to
incumbents as well as competitors.
The report was released today by NITI Aayog Vice Chairman Suman Bery
and CEO Parameswaran Iyer and Senior Adviser Anna Roy, in the presence
of other officials.
‘Given the need for leveraging technology effectively to cater to the needs
of banking in India, this report studies the prevailing gaps, the niches that
remain underserved, and the global regulatory best practices in licensing
digital banks,’ said CEO Parameswaran Iyer.
Recommendations:
The report recommends a carefully calibrated approach, comprising the
following steps:
1. Issue of a restricted digital bank licence (to a given applicant) (the
license would be restricted in terms of volume/value of customers
serviced and the like).
2. Enlistment (of the licensee) in a regulatory sandbox framework
enacted by the Reserve Bank of India.
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3. Issue of a ‘full-scale’ digital bank licence (contingent on satisfactory
performance of the licensee in the regulatory sandbox, including
salient, prudential and technological risk management).
In recent years, India has made rapid strides in furthering financial
inclusion, catalysed by the Pradhan Mantri Jan Dhan Yojana and India
Stack. However, credit penetration remains a policy challenge, especially
for the nation’s 63-million-odd MSMEs that contribute 30% to GDP, 45% to
manufacturing output, and 40% to exports, while creating employment for
a significant section of the population.
Over the past few years, thanks to digitization—ushered in by the Jan
Dan-Aadhar-Mobile (JAM) trinity and Aadhaar—financial inclusion has
become a reality for Indians. This has only been furthered by the Unified
Payments Interface (UPI), which has witnessed extraordinary adoption.
UPI recorded over 4.2 billion transactions worth ₹7.7 trillion in October
2021. The platform approach taken by the government in conceptualizing
UPI has resulted in valuable payment products being developed on top of
it. As a result, payments can now be made with a click not just at retail
outlets but also peer to peer—completely redefining the way in which
money is transferred between individuals.
A ‘whole-of-India approach’ towards financial inclusion has also resulted
in Direct Benefit Transfer through apps such as PM-KISAN and extending
microcredit facilities to street vendors through PM-SVANIDHI.
India has also taken steps towards operationalizing its own version of
‘open banking’ through the Account Aggregator (AA) regulatory
framework enacted by the Reserve Bank of India. Once commercially
deployed, the AA framework is envisaged to catalyse credit deepening
among groups that have been hitherto under-served.
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The success that India has witnessed on the payments front is yet to be
replicated when it comes to the credit needs of its micro, small and
medium businesses. The current credit gap and the business and policy
constraints reveal a need for leveraging technology effectively to cater to
these needs and bring the under-served further within the formal financial
fold.
This report has been prepared by NITI Aayog based on inter-ministerial
consultations. Last year, NITI Aayog had released a discussion paper on
the subject for wider stakeholder consultations. Comments received from
24 organizations were examined and have been suitably addressed in the
final report.
Department of Financial Services Additional Secretary (AS) Suchindra
Misra, MeitY AS Amit Aggarwal, MSME Assistant Development
Commissioner Dr Ishita Ganguli Tripathy and Indian Banks’ Association
Chairman Atul Kumar Goel were also present during today’s launch.
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