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National News

1. PM Modi launches Academic Bank of Credit and Artificial Intelligence 
programme
•	 PM Modi has launched multiple educational initiatives including the Academic Bank of Credit that will 

provide multiple entries and exit options for students in Higher education.
•	 Academic Bank of Credit is envisaged as a digital bank that holds the credit earned by a student in any 

course.
•	 Academic Bank of Credit is a major instrument for facilitating multidisciplinary and holistic education 

and multiple entry and exit in higher education.
•	 Academic Bank of Credit and the Artificial Intelligence programme to make the youth future-oriented 

and open the way for an AI-driven economy.

State News

2. Rajasthan Government Launches ‘Mission Niryatak Bano’
•	 The Rajasthan government’s industries department and the Rajasthan State Industrial Development 

and Investment Corporation (RIICO) have launched the ‘Mission Niryatak Bano’ campaign to promote 
aspiring exporters in the state.
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•	 The campaign is aimed at registering 
and handholding the local traders 
willing to expand their business to 
foreign countries, in six steps.

•	 This shall cover assistance from 
training, securing necessary doc-
umentation, registration in Rajas-
than Export Promotion Council 
and even support in exports and 
trade operations.

•	 The state government in 
consideration of the challenges 
of small businesses had waived 
off the need for several state-level 
clearances for the initial three years 
of upcoming businesses.

•	 The exporter assistance campaign shall be another step in helping the local business develop 
understanding towards the procedures and increase their business.

•	 Chief Minister of Rajasthan: Ashok Gehlot; Governor: Kalraj Mishra.

Appointments News

3. Bharat BillPay appoints PayU’s Noopur Chaturvedi as new CEO
•	 Bharat Bill Payment System has appointed former PayU and 

Airtel Payments Bank executive Noopur Chaturvedi as its new 
chiefexecutive officer. Chaturvedi, prior to this appointment, was 
the country head for small and medium businesses at PayU.

•	 In a career spanning nearly two decades, she has worked with 
Airtel Payments Bank, Samsung, ING Vysya Bank and Citibank 
in various senior roles.

•	 Bharat BillPay is an interoperable and integrated bill payment system 
for online as well as agent-based settlement of recurring bills.

•	 On April 1 this year, NPCI transferred all its BBPS mandates to 
a newly set up subsidiary called the NPCI Bharat BillPay Limited (NBBL), effectively hiving off its 
automated billing business. Founded in 2013.

Business News

4. HDFC Bank, ICICI and Axis pick up stake in blockchain start-up
•	 Three of India’s biggest private lenders – ICICI Bank, HDFC Bank and Axis Bank have taken stakes in 

the blockchain financial technology firm IBBIC Pvt Ltd. HDFC Bank and Axis Bank invested ₹5 lakh 
each for the shares.
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•	 ICICI Bank also said it has subscribed to 49,000 
fully paid-up equity shares of face value ₹10 each 
of IBBIC constituting 5.44 per cent of the issued 
and paid-up share capital. It paid ₹4.9 lakh for 
the shares.

•	 IBBIC was incorporated on May 25 this year as a 
financial technology company with the objective 
of providing a platform for exploring, building, 
and implementing distributed ledger technology 
(DLT) solutions for the Indian financial services 
sector.

•	 About 15 banks have come together to set up 
IBBIC, with an aim to expand the use of blockchain applications in financial sector transactions.

Economy News

5. Modi govt’s fiscal deficit touches 18.2% of Annual Target
•	 The central government’s fiscal deficit stood at Rs 2.74 lakh crore or 18.2 per cent of the full year’s Budget 

estimate at the end of June, according to data released by the Controller General of Accounts (CGA).
•	 The fiscal deficit at the end of June 2020 was 83.2 per cent of the Budget Estimates (BE) of 2020-21.
•	 The fiscal deficit or the gap between expenditure and revenue for  2020-21 was 9.3 per cent of the Gross 

Domestic Product (GDP), better than 9.5 per cent projected in the revised estimates in the Budget in 
February.

Defence News

7. 36th edition of CORPAT between India and Indonesia begins
•	 The 36th edition of CORPAT between India and Indonesia is being held on 30 and 31 July 2021, in the 

Indian Ocean region.
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•	 The Indian Naval Ship (INS) Saryu, an indigenously built Offshore Patrol Vessel and Indonesian Naval 
Ship KRI Bung Tomo is undertaking coordinated patrol (CORPAT).

•	 Besides this, Maritime Patrol Aircraft from both nations are also participating. The exercise is being 
conducted as a ‘non-contact, at sea only’ exercise in view of the COVID-19 pandemic. India and 
Indonesia have been conducting the Coordinated Patrols along the International Maritime Boundary 
Line (IMBL) since 2002 twice a year.

•	 The basic aim of CORPAT is to keep the Indian Ocean Region safe and secure for commercial shipping, 
international trade and conduct of legitimate maritime activities.

•	 CORPATs help build understanding and interoperability between navies and facilitate the institution 
of measures to prevent and suppress Illegal Unreported Unregulated (IUU) fishing, drug trafficking, 
maritime terrorism, armed robbery and piracy.

Awards News

8. Asha Bhosle to get prestigious Maharashtra Bhushan award 2021
•	 The Maharashtra Bhushan Selection Committee chaired by Chief Minister Uddhav Thackeray has 

unanimously selected legendary playback singer Asha Bhosle for the prestigious award.
•	 Asha Bhosle is best known for her playback singing 

in Hindi cinema, although she has a wider repertoire. 
Bhosle’s career started in 1943 and has spanned over 
seven decades. She has done playback singing for over a 
thousand movies.

•	 Asha Bhosle was officially acknowledged by the Guinness 
Book of World Records as the most recorded artist 
in music history. The Government of India honoured 
her with the Dadasaheb Phalke Award in 2000 and the 
Padma Vibhushan in 2008. Bhosle is the sister of playback 
singer Lata Mangeshkar and belongs to the prominent 
Mangeshkar family.
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Important Days

9. World Ranger Day: 31 July
•	 World Ranger Day is observed every year on 

31 July to commemorate the Rangers killed or 
injured while on duty and to celebrate the work 
that Rangers do to protect the world’s natural 
and cultural heritage.

•	 World Ranger Day offers a chance to 
support their vital work, which ranges from 
environmental campaigning to education. 
The day is also an opportunity to pay tribute 
to rangers who have lost their lives in the 
line of duty. A Ranger is a person tasked with 
preserving and protecting parklands and natural protected areas.

•	 A Ranger typically refers to a forest ranger or a park ranger. It was on this day in 1992 that International 
Ranger Federation (IRF) was founded. World Ranger Day was created by the International Ranger 
Federation and was first held in 2007.

Miscellaneous News

10. 14 Tiger Reserves of India get (CA|TS) Recognition
•	 From India, 14 tiger reserves have received the accreditation of the Global Conservation Assured Tiger 

Standards (CA|TS), on the occasion of International Tiger Day on July 29, 2021.
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•	 The National Tiger Conservation Authority (NTCA) recognized the ‘BaghRakshaks’ for their efforts in 
protecting Tigers and forests. The NTCA’s quarterly newsletter STRIPES was also released during the 
event. The 14 tiger reserves of India that have received prestigious global accreditation from CA|TS are:

•	 Mudumalai and Anamalai Tiger Reserves, Tamil Nadu
•	 Bandipur Tiger Reserve, Karnataka
•	 Parambikulam Tiger Reserve, Kerala
•	 Sunderbans Tiger Reserve, West Bengal
•	 Dudhwa Tiger Reserve, Uttar Pradesh
•	 Valmiki Tiger Reserve, Bihar
•	 Pench Tiger Reserve, Maharashtra
•	 Satpura, Kanha and Panna Tiger Reserves, Madhya Pradesh

–BY SOHIL SINGH

National News

1. PM Modi to launch e-RUPI digital payment solution
•	 Prime Minister Narendra Modi will launch e-RUPI, an e-voucher-based digital payment solution, via 

video conferencing.
•	 The e-RUPI initiative will be one of the programmes launched over the years to limit touchpoints between 

the government and the beneficiary and “ensure that the benefits reach its intended beneficiaries in a 
targeted and leak-proof manner”.

•	 e-RUPI is a cashless and contactless instrument for digital payments. It acts as an e-voucher based on a 
QR code or SMS string, which is delivered to the mobile phones of the beneficiaries.

•	 e-RUPI connects the sponsors of the services with the beneficiaries and service providers in a digital 
manner without any physical interface. It also ensures that the payment to the service provider is made 
only after the transaction is completed.
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•	 The e-RUPI platform has been developed by the National Payments Corporation of India (NPCI) on 
its UPI platform, in collaboration with the Department of Financial Services, Ministry of Health and 
Family Welfare and National Health Authority.

Appointments News

2. Vice Admiral SN Ghormade takes charge as Vice Chief of the Naval Staff
•	 Vice Admiral SN Ghormade has assumed charge as the Vice Chief of Naval Staff at a formal ceremony 

in New Delhi.
•	 He succeeds Vice Admiral G Ashok Kumar who retired on July 31, 2021, after more than 39 years of 

illustrious service. The Flag officer SN Ghormade was commissioned in the Indian Navy on January 01, 
1984.

•	 He was awarded the Ati Vishisht Seva Medal (AVSM) on January 26, 2017, and Nausena Medal (NM) in 
2007 by the President of India, and a Commendation by the Chief of the Naval Staff in 2000.

3. Deepak Das takes charge as new Controller General of Accounts
•	 Deepak Das has taken over as the Controller General of 

Accounts (CGA) on August 01, 2021. Prior to assuming 
charge of CGA, Mr Das served as the Principal Chief 
Controller of Accounts in the Central Board of Direct 
Taxes (CBDT).

•	 Deepak Das, a 1986-batch Indian Civil Accounts 
Service (ICAS) officer, is the 25th officer to hold the 
position of CGA. CGA is the account keeper of the 
government and derives its mandate from Article 150 
of the Constitution.



9 www.plutusacademy.comwww.plutusacademy.com

•	 It reconciles the cash balance of the centre with the Reserve Bank of India (RBI) apart from consolidating 
monthly accounts; preparing trends of revenue realization and expenditures as well as annual accounts 
of the central government.

Economy News

4. GST Collections Touched ₹ 1.16 Lakh Crore In July 2021
•	 Goods and Services Tax (GST) collections for 

July 2021 were ₹ 1.16 lakh crore, 33 per cent more 
than the corresponding period of last year. GST 
collections in July 2020 had stood at ₹ 87,422 
crore, while sequentially they had stood at ₹ 92,849 
crores in June this year.

•	 According to figures released by Finance Ministry, 
gross GST revenue collected in July 2021 are ₹ 
1,16,393 crore, out of which Central GST is ₹ 22,197 
crores, State GST is ₹ 28,541 crore and Integrated 
GST is ₹ 57,864 crore (including ₹ 27,900 crores 
collected on import of goods) and cess of Rs 7,790 
crore (including ₹ 815 crores collected on import of goods).

Business News

5. LIC Cards Services, IDBI Bank launch RuPay credit cards Lumine, Eclat
•	 LIC Cards Services Limited (LIC-CSL) has partnered with IDBI Bank to launch ‘Lumine’ Platinum 

Credit Card and ‘Eclat’ Select Credit Card on the RuPay platform.
•	 The cards will initially be available to LIC policyholders, agents, as well as employees of the corporation 

and its subsidiaries. The cards will offer a wide range of benefits to users.
•	 Lumine and Eclat cardholders will have a credit limit that suits their lifestyles. The cardholders will earn 

3 ‘delight’ points on every spend of Rs 100 via the Lumine card and 4 points on the Eclat card.
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•	 The cards also offer a special benefits of 2x reward points while paying the renewal insurance premiums 
of LIC. The cards also have a ‘Welcome Aboard’ offer for initial customers.

Summits and Conferences News

6. Meenakashi Lekhi leads Indian delegation at G20 Culture Ministers’ 
Meeting
•	 Meenakashi Lekhi, the Minister of State for Culture of India participated in the G20 Culture Ministers’ 

Meeting on behalf of the Government of India.
•	 The two-day meeting was hosted by Italy on July 29 and 30 July 2021, during their ongoing Presidency 

of G20 in 2021. At the end of the discussions, the G20 Ministers of Culture adopted the G20 Culture 
Working Group Terms of Reference. The main topic of discussion were:

•	 Protection of Cultural Heritage;
•	 Addressing the Climate Crisis through Culture;
•	 Building Capacity through Training and Education;
•	 Digital Transition and New Technologies for Culture; and
•	 Culture and Creative Sectors as drivers for growth.

7. India takes over UNSC presidency for August 2021
•	 India took over from France to assume the presidency of the United Nations Security Council (UNSC) 

for the month of August 2021.
•	 This is the first presidency for India during its 2021-22 tenure as a non-permanent member of the 

UNSC. Prime Minister Narendra Modi will be the first Indian PM to preside over a meeting of the 
UNSC.

•	 As the president of the top UN Body, India will decide the agenda for the month, coordinate important 
meetings and other related issues. India will focus on three priority areas during its presidency. These 
include maritime security, peacekeeping, and counter-terrorism.
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•	 United Nations Security Council Headquarters: New York, United States;
•	 United Nations Security Council Founded: 24 October 1945.

Awards News

8. Cyrus Poonawalla wins Lokmanya Tilak National Award
•	 Dr Cyrus Poonawalla, Chairman of the Pune-based 

vaccine maker Serum Institute of India (SII), has 
been selected for the prestigious Lokmanya Tilak 
National Award for 2021.

•	 He has been named for his work during the 
COVID-19 pandemic, by manufacturing the 
Covishield vaccine. He will receive the award on 
August 13. The award comprises a cash prize of Rs 
one lakh and a memento.

•	 The Lokmanya Tilak national award is given 
annually since 1983 on August 1, the death 
anniversary of Lokmanya Tilak, by the Lokmanya Tilak Trust. However this year the date has been 
changed due to the coronavirus situation.

Sports News

9. PV Sindhu Wins Bronze in Women’s Badminton at Tokyo Olympics
•	 Ace Indian badminton player PV Sindhu defeated China’s He Bingjiao to win the bronze medal in the 

women’s singles event at the Tokyo Olympics on August 01, 2021.
•	 With this win, Sindhu scripted history by becoming the first Indian woman and the only second Indian 

athlete to win two Olympic medals in individual events.
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•	 Earlier she won the silver in women’s singles badminton at the Rio Olympics in 2016. This is India’s 
second medal at the Tokyo Olympics 2020.

10. Esteban Ocon wins Hungarian GP 2021
•	 Esteban Ocon, Alpine-Renault/ France, has won the Hungarian Grand Prix 2021, held on August 01, 

2021, at the Hungaroring in Mogyoród, Hungary. This is the maiden F1 race win for Esteban Ocon.
•	 Sebastian Vettel (Aston Martin-Mercedes/Germany) came second. Lewis Hamilton (Mercedes-Great 

Britain) finished third.
•	 With this win, he took the Formula One championship lead from Max Verstappen. Hungarian Grand 

Prix was the eleventh round of the 2021 Formula One World Championship.

11. Sri Lanka bowling all-rounder Isuru Udana retires from International 
cricket
•	 Sri Lanka left-arm seam bowling all-rounder, Isuru Udana has announced his retirement from 

international cricket with immediate effect.
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•	 Udana had a very modest international career with sporadic appearances over 12 years in which he 
played only 21 ODIS and 35 T20 Internationals with just 45 wickets to show for his efforts.

•	 The left-arm medium-pacer had made his T20I debut in 2009 against Australia at the T20 World Cup in 
which Sri Lanka lost the final to Pakistan. His maiden ODI game came against India in 2012.

Books and Authors News

12. Novelist Kunal Basu’s ‘In An Ideal World’ to come out in 2022
•	 Renowned novelist Kunal Basu’s new work of fiction, 

In An Ideal World, will be released next year, Penguin 
Random House India (PRHI) announced.

•	 The book, scheduled to be released under the 
publishing house’s ‘Viking’ imprint, is touted to be 
a “powerful, gritty and fast-paced literary novel” 
exploring a variety of themes relevant to the current 
times — college, politics, family, crime investigation 
and fanaticism.

•	 According to the publishers, the story of his 
upcoming book revolves around the disappearance 
of a member of the Liberal Party of a college in 
Manhar. The prime suspect of this abduction is the leader of the Nationalist group of the same college.

Important Days

13. World Breastfeeding Week 2021: 01 – 07 August
•	 The World Breastfeeding Week (WBW) is marked every year in the first week of August, between 1 to 7 

August, to raise awareness on the importance of breastfeeding for mothers and infants.
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•	 The theme of the World Breastfeeding Week 2021 is “Protect 
Breastfeeding: A Shared Responsibility ”. The annual week is 
organized by WABA, WHO and UNICEF since 1991.

•	 Breastfeeding provides every child with the best possible start 
in life. It delivers health, nutritional and emotional benefits to 
both children and mothers.

•	 And it forms part of a sustainable food system. But while 
breastfeeding is a natural process, it is not always easy. Mothers 
need support – both to get started and to sustain breastfeeding.

•	 World Alliance for Breastfeeding Headquarters: Penang, Malaysia; 
•	 World Alliance for Breastfeeding Founder: Anwar Fazal;
•	 World Alliance for Breastfeeding Founded: 14 February 1991.

14. Muslim Women’s Rights Day: 01 August
•	 In India, “Muslim Women’s Rights Day” is celebrated across the nation on August 01 to celebrate the 

enactment of the law against Triple Talaq. The first Muslim Women’s Rights Day was observed in 2020.
•	 The Government of India enacted the law against Triple Talaq on August 01, 2019 to make the social 

malpractice of Triple Talaq a criminal offence.
•	 The law is formally called the Muslim Women (Protection of Rights on Marriage) Act, 2019. It prohibits 

the practice of instant divorce by Muslim men and any violation of the law is punishable by a jail term 
of up to three years.

Obituaries News

15. World Masters gold medal winner Man Kaur passes away
•	 Multiple World Masters Championship gold medallist and multiple Asian Masters Championship 

medallist athlete 105-year-old, Man Kaur passed away.
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•	 She started running and won her first medal in Chandigarh Masters 
Athletics meet in 2007 before she won the gold in 100 m as well 200 
m race in the National Masters Athletics meet in 2011.

•	 Kaur would become the 100 m and 200 m champion in the 
World Masters Athletics Championships in the USA and was also 
adjudged the best athlete.

•	 But it was her feat of becoming the champion in the 100 m in the 
100+ category in the World Masters Athletics Championships in 
Auckland in 2017, which got her into the limelight.

BY SOHIL SINGH

National News

1. Union Minister of Science &amp; Technology releases “Biotech-PRIDE”
•	 The Union Ministry for Science & Technology has released “Biotech-PRIDE (Promotion of Research 

and Innovation through Data Exchange) Guidelines”.
•	 The Biotech-PRIDE Guidelines have been developed by the Department of Biotechnology (DBT). The 

guidelines are aimed at providing a well-defined framework and guiding principle to facilitate and 
enable sharing and exchange of biological knowledge, information and data.

•	 The guidelines will be implemented through the Indian Biological Data Centre (IBDC). The exchange 
of information will help in promoting research and innovation in different research groups across the 
country.

•	 These guidelines do not deal with the generation of biological data but are an enabling mechanism to 
share and exchange information and knowledge generated as per the existing laws, rules, regulations 
and guidelines of the country.

•	 Union Minister for Science & Technology: Jitendra Singh.
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International News

2. Nikol Pashinyan Re-appointed as PM of Armenia
•	 Nikol Pashinyan has been re-appointed as the prime minister of 

Armenia by President Armen Sarkissian on August 02, 2021. 
•	 Pashinyan, the leader of the Civil Contract Party, won the majority 

of seats in parliamentary elections in June 2021. The 46-year-old 
Pashinyan was first appointed as the prime minister in 2018.

•	 Armenia Capital: Yerevan; Currency: Armenian dram.

3. Myanmar Military Chief appointed as interim 
Prime Minister
•	 The Chief of the Myanmar military, Senior General Min Aung Hlaing has taken over as the interim 

prime minister of the country. He is also the Chairman of the State Administration Council (SAC) 
which has been performing the duties of the government in Myanmar, after the February 01, 2021 coup, 
which overthrew Aung San Suu Kyi’s ruling party.

•	 This SAC has been reformed as the caretaker government of Myanmar in order to perform the country’s 
duties fast, easily and effectively.

•	 Min Aung Hlaing is also been the commander-in-chief of Defence Services of Myanmar since March 
2011. Hlaing has pledged to hold elections by 2023.

•	 Myanmar Capital: Naypyitaw;
•	 Myanmar Currency: Kyat.

State News

4. Bhubaneswar becomes first Indian city to Vaccinate 100% Against COVID-19
•	 Bhubaneswar has become the first Indian city to achieve 100 per cent COVID-19 vaccination. The 

Bhubaneswar Municipal Corporation (BMC) had launched a massive vaccination drive against 
Covid-19. This milestone is credited to the BMC running 55 centres at all times for vaccines.
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•	 BMC has a record of around nine lakh people who are above 18 years of age in the city. Which includes 
around 31 thousand healthcare workers, 33 thousand front-line workers. 5 lakh 17 thousand people are 
in the age group of 18 to 44 years. Three lakh twenty-five thousand people are above 45 years of age.

•	 Chief Minister of Odisha: Naveen Patnaik and Governor is Ganeshi Lal.

Banking News

5. HDFC Bank launches ‘Dukandar Overdraft Scheme’
•	 HDFC Bank announced the launch of an overdraft facility for small retailers in partnership with 

CSC SPV. Known as ‘Dukandar Overdraft Scheme’. The scheme by HDFC Bank is aimed at helping 
shopkeepers and merchants ease their cash crunch.

•	 According to the bank, retailers operating for a minimum of three years are eligible for the scheme by 
providing six months bank statement from any bank.

•	 HDFC Bank will approve an overdraft limit from a minimum of Rs 50,000 to a maximum of Rs 10 lakhs 
based on the statements. Importantly, HDFC Bank won’t seek collateral security, business financials, 
and income tax returns from retailers who apply for the scheme.
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•	 Headquarters of HDFC Bank: Mumbai, Maharashtra;
•	 MD and CEO of HDFC Bank: Sashidhar Jagdishan;
•	 The tagline of HDFC Bank: We understand your world.

6. SBI launches ‘SIM Binding’ feature for YONO
•	 India’s largest lender State Bank of India (SBI) has 

launched a new and enhanced security feature for its 
YONO and YONO Lite apps, called ‘SIM Binding’, to 
protect customers from various digital frauds.

•	 Under the new SIM Binding feature, the YONO and 
YONO Lite apps will work only on those devices which 
have SIM of mobile numbers registered with the Bank.

•	 The main aim of the new version of the platform is to 
provide enhanced security to customers and help them 
with a convenient and safe online banking experience.

•	 SBI customers will have to update their mobile app, to get access to the new version of YONO and 
YONO Lite with enhanced security features.

•	 The users will need to complete the one-time registration process on these apps, where the bank will 
verify the SIM of the registered mobile number with the lender.

•	 Customers must register themselves with the device which has the SIM of the registered contact number.
•	 SBI Chairperson: Dinesh Kumar Khara.
•	 SBI Headquarters: Mumbai.
•	 SBI Founded: 1 July 1955.

7. RBI imposes penalty of Rs 50.35 lakh on Janalaxmi Co-operative Bank
•	 Reserve Bank of India has imposed a penalty of Rs 50.35 lakh on Janalaxmi Co-operative Bank, Nashik 

for non-compliance with certain regulatory requirements.
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•	 The penalty on Janalaxmi Co-operative Bank has been imposed for non-compliance with directions 
issued by RBI on ‘Placement of Deposits with Other Banks by Primary (Urban) Co-operative Banks’ 
and ‘Membership of Credit Information Companies (CICs)’.

•	 A statutory inspection conducted by RBI with reference to the bank’s financial position as on March 
31, 2019, and the inspection report pertaining thereto, and examination of all related correspondence 
revealed non-compliance with the directions.

Appointments News

8. Bvlgari appoints Priyanka Chopra as its global brand ambassador
•	 Italian luxury brand Bvlgari has appointed actor Priyanka Chopra Jonas as global brand ambassador. 

She will support the Roman high jewellery house in amplifying the brand around the world, with a 
particular focus on themes of women empowerment, diversity and inclusion. Bvlgari is known for its 
gemstone jewellery, watches, fragrances, accessories and leather goods.

•	 Priyanka Chopra Jonas is also a global UNICEF Goodwill Ambassador, and recipient of the prestigious 
Danny Kaye Humanitarian award, serving as a symbol of power and strength for millions of young 
women.

Agreements News

9. Indian Bank signs MoU with IIT Bombay for startup financing 
•	 Indian Bank has entered into a Memorandum of Understanding with the Society for Innovation and 

Entrepreneurship (SINE) – an initiative of the Indian Institute of Technology, Bombay – for extending 
exclusive credit facilities to startups and MSMEs.
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•	 The Bank will extend loans of up to 50 crore 
rupees to these start-ups for their working capital 
requirements or purchase of machinery and 
equipment. As the name goes, this initiative, which is 
mutually beneficial for both Bank and IIT, Bombay, 
will be the springboard for start-ups to realise their 
ambitions.

•	 SINE, IIT, Bombay is the forerunner in setting up 
joint R&D with industries and supporting start-up incubation. SINE, IIT, Bombay provides support 
to the MSME sector by providing joint research and development arrangements and technical and 
financial support for incubation and acceleration of high-end technology products.

•	 Indian Bank Headquarters: Chennai;
•	 Indian Bank CEO: Padmaja Chunduru;
•	 Indian Bank: 1907.

Defence News

10. Operation Blue Freedom: Team Of Special Forces Veterans
•	 The government of India has accorded sanctions to Team CLAW to lead a team of people with disabilities 

to scale Siachen Glacier. It will be a new world record for the largest team of people with disabilities.
•	 This expedition is being undertaken as part of ‘Operation Blue Freedom’. It aims to shatter the common 

perception of pity, charity, and inability associated with people with disabilities and recreate it to one of 
dignity, freedom, and ability.

•	 Operation Blue Freedom was launched in 2019 by CLAW Global, a team of former Special Forces 
Operatives of the Indian Army and the Indian Navy. The Operation is a social impact venture aimed at 
rehabilitating people with disabilities through adaptive adventure sports.
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Science and Technology News

11. ISRO-NASA joint mission NISAR Satellite to be launched in 2023
•	 The ISRO-NASA joint mission NISER (NASA-ISRO Synthetic Aperture Radar) satellite, aimed at 

making global measurement of land surface changes using advanced radar imaging, is proposed to be 
launched in early 2023.

•	 It is a dual-band (L-band and S-band) radar imaging mission with the capability of full polarimetric 
and interferometric modes of operation to observe minor changes in land, vegetation and cryosphere. 

•	 NISER is one of the crucial collaborations of the ISRO and NASA. India and the U.S. had agreed upon 
this mission during then-President Barack Obama’s visit to India in 2015.

•	 ISRO Chairman: K.Sivan.

•	 ISRO Headquarters: Bengaluru, Karnataka.
•	 ISRO established: 15 August 1969.
•	 NASA administrator: Bill Nelson.
•	 Headquarters of NASA: Washington D.C., United States.
•	 NASA Founded: 1 October 1958.

Sports News

12. Italy’s Marcell Jacobs wins men’s 100M gold at Tokyo Olympics 2020
•	 Italy’s Lamont Marcell Jacobs outshone a field of unusual suspects to claim a shock Olympic gold in the 

men’s 100 metres, breaking retired Jamaican star Usain Bolt’s 13-year hold on the blue-riband event.
•	 American Fred Kerley took silver in a personal best of 9.84 with Canada’s Andre de Grasse repeating his 

bronze of 2016 in 9.89, also a new best.
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•	 Elaine Thompson-Herah led a 
Jamaican sweep in the women’s 
100 meters at the Tokyo Summer 
Games, capturing gold in an 
Olympic-record time of 10.61 
seconds. Thompson-Herah’s time 
was also the second-fastest women’s 
100 of all time.

•	 Veteran teammate Shelly-Ann 
Fraser-Pryce took the silver in 
10.74 seconds while Shericka 
Jackson, also of Jamaica, was third 
in 10.76. Teahna Daniels of the U.S. 
was seventh in 11.02.

13. US clinches CONCACAF Gold Cup in Football
•	 United States clinched an exhilarating 1-0 extra-time win over defending champion Mexico to claim a 

seventh CONCACAF Gold Cup. Just three minutes were left in extra time when the US defender head-
butted a cross by Kellyn Acosta past Mexican goalkeeper Alfredo Talavera.

•	 This was the American team’s first Gold Cup title since 2017 and avenged a defeat to Mexico in 2019 
final. Mexico’s Hector Herrera was the Tournament’s Best Player. US Matt Turner, who recorded five 
clean sheets, was voted Best Goalkeeper. Almoez Ali of Qatar received the Top Scorer Award.

14. Alexander Zverev wins gold in men’s singles tennis at Tokyo Olympics 
2020
•	 Germany’s Alexander Zverev beats Russian Karen Khachanov 6-3 6-1 to win the men’s singles gold at 

the Tokyo Olympics. He became the first German man to win singles Olympic gold.
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•	 The 24-year-old, who has yet to win a Grand Slam title, was in stunning form in the one-hour and 
19-minute express contest to become the first German man to win a single Olympic gold.

•	 Zverev became only the second German to win Olympic singles gold, matching Steffi Graff ’s achievement 
at the 1988 Seoul Olympics. 

BY SOHIL SINGH

International News

1. IMF approves historic $650 bln Allocation of Special Drawing Rights
•	 The Board of Governors of the International 

Monetary Fund (IMF) have approved a record 
general allocation of $650 billion in IMF Special 
Drawing Rights (SDR), to help boost global liquidity.

•	 The $650 billion SDR allocation aims to support 
member countries, especially emerging and 
developing nations, battling the coronavirus 
pandemic and the economic downturn it has caused.

•	 This allocation is the largest-ever distribution in the 
IMF’s 77-year history, in terms of monetary reserves 
assets. The allocation will become effective from August 23, 2021. The newly created SDRs will be 
credited to member countries in proportion to their existing quotas shareholding in the Fund.

•	 IMF Headquarters: Washington, D.C. U.S;
•	 IMF Managing Director and Chairman: Kristalina Georgieva;
•	 IMF Chief Economist: Gita Gopinath.

2. Shehroze Kashif becomes world’s youngest mountaineer to scale K2
•	 A 19-year old Pakistani climber Shehroze Kashif became the youngest person in the world to reach the 

summit of K2, the second-highest peak in the world.
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•	 Shehroze Kashif from Lahore achieved 
the feat of scaling the 8,611-metre high 
peak with the aid of bottled oxygen. 

•	 Before Kashif, Sajid Sadpara, the son 
of the legendary climber Muhammad 
Ali Sadpara, was the youngest person 
to have climbed K2 at the age of 20.

•	 Kashif also scaled the world’s 12th-
highest mountain, the 8,047-meter 
Broad Peak, at the age of 17. In May 
this year, he became the youngest 
Pakistani to scale Mount Everest.

•	 Pakistan, Nepal, and China are home 
to the 14 highest peaks in the world, also known as the 8,000ers. Five 8,000-metre peaks, including K2 
and Nanga Parbat, are in Pakistan.

•	 Pakistan Capital: Islamabad;
•	 Pakistan President: Arif Alvi;
•	 Pakistan Prime minister: Imran Khan;
•	 Pakistan Currency: Pakistani rupee.

Appointments News

3. Mini Ipe appointed as LIC MD ahead of proposed IPO
•	 Mini Ipe took charge as managing director of Life Insurance Corporation of India. Ipe is a post-graduate 

in commerce and joined LIC in 1986 as a direct recruit officer. She has a diverse experience in LIC 
having worked in various capacities.

•	 LIC is India’s 2nd-largest financial services institution with a Rs 31 lakh crore balance sheet, next to the 
country’s largest bank, State Bank of India (SBI), with assets of Rs 39.51 lakh crore.
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•	 LIC Headquarters: Mumbai;
•	 LIC Founded: 1 September 1956;
•	 LIC Chairman: M R Kumar.

Banking News

4. RBI Authorises IndusInd Bank to act as an ‘Agency Bank’
•	 The IndusInd Bank has been empanelled by the Reserve Bank of India (RBI) to act as an ‘Agency 

Bank’. As an Agency Bank, IndusInd becomes eligible to carry out transactions related to all kinds of 
government-led businesses.

•	 This decision is based on the RBI guideline that authorises scheduled private sector banks as agency 
banks of the regulator for the conduct of government business. 

•	 IndusInd Bank now joins few other private banks of the country listed as Agency Bank of RBI, to carry 
out general banking business on behalf of the central and state government, apart from offering its 
customers the convenience of undertaking routine financial transactions through its banking platform.

•	 The IndusInd Bank CEO: Sumant Kathpalia;
•	 The IndusInd Bank Headquarters: Pune;
•	 The IndusInd Bank Owner: Hinduja Group;
•	 The IndusInd Bank Founder: S. P. Hinduja;
•	 The IndusInd Bank Founded: April 1994, Mumbai.

Economy News

5. GoI cuts Mudra loans target to Rs 3 trillion in FY22
•	 The government has set the loans disbursement target under the PM Mudra Yojana (PMMY) at Rs 3 

trillion for 2021-22 (FY22). This target is lower than the previous year. For FY21, the target was set at 
Rs 3.21 trillion. Experts attribute the lower target to increased allocation under the credit guarantee 
scheme for small businesses. 
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•	 Under PMMY, credit up to Rs 10 lakh is provided 
by banks and non-banking financial companies for 
entrepreneurial activities to small business units, 
including for new enterprises in sectors such as 
manufacturing, trading, services and activities 
allied to agriculture.

•	 The central government allocates annual targets for 
sanctioning of loans under the scheme. In FY22, 
loans worth Rs 3,804 crore have been sanctioned 
by 13 public sector banks (PSBs) as of June 25.

Defence News

6. Ordnance Factory launches new weapon ‘Trichy Carbine’
•	 The Ordnance Factory Tiruchirappalli (OFT) in Tamil Nadu launched a new high-tech and low sound 

weapon called TriCa (Trichy Carbine), a mini version of the Trichy Assault Rifle (TAR). It was unveiled 
by General Manager of OFT Sanjay Dwivedi, IOFS (Indian Ordnance Factories Service) during a 
function.

•	 The lighter and compact weapon, carbine TriCa is designed for the infantry combat vehicle, helicopter 
crew and security personnel for operations that call for a compact and relatively powerful individual 
automatic weapon.

•	 The weapon is also for paratroopers, police and security personnel guarding highly secure facilities such 
as airports, and for use by the Special Operation Forces.

7. IAF inducts 2nd squadron of Rafale aircraft at West Bengal’s Hasimara
•	 The Indian Air Force (IAF) has formally inducted the second squadron of Rafale jets at West Bengal’s 

Hasimara airbase in Eastern Air Command (EAC). The event included a fly-past heralding the arrival 
of Rafale to Hasimara, followed by a traditional water cannon salute.

•	 Recalling the glorious history of 101 Squadron, which bestowed upon them the title of ‘Falcons of 
Chamb and Akhnoor’, Bhadauria urged the personnel to combine their zeal and commitment with the 
unmatched potential of the newly inducted platform.

•	 The multi-role Rafale jets, built by French aerospace major Dassault Aviation, are known for air 
superiority and precision strikes.
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•	 European missile maker MBDA’s Meteor beyond visual range air-to-air missile and Scalp cruise missile 
will be the mainstay of the weapons package of the Rafale jets.

Ranks and Reports News

8. 7 Indian Companies Feature in Fortune Global 500 list for 2021
•	 Seven Indian companies have found a place in 2021 Fortune’s Global 500 list. The Fortune Global 500 is 

an annual ranking of the top 500 enterprises globally, as measured by business revenues.
•	 Mukesh Ambani-led Reliance Industries Ltd is the highest-ranked Indian company on the list in terms 

of revenue, with revenues of nearly $63 billion. It is placed at 155th spot globally.
•	 Globally, Walmart has topped the list in terms of revenue for the eighth consecutive year and the 16th 

time since 1995. 
•	 China has dominated this years list for the highest number of companies featuring in the list at 143, 

including those from Taiwan. This is followed by the U.S. with 122, and Japan with a total of 53, 
respectively. Indian Companies in the list:
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•	 Reliance Industries (155)
•	 State Bank of India (205)
•	 Indian Oil (212)
•	 Oil & Natural Gas (243)
•	 Rajesh Exports (348)
•	 Tata Motors (357)

Bharat Petroleum (394)

9. Mumbai, Bengaluru lose top-100 spots in QS Best Student Cities Ranking
•	 Mumbai and Bengaluru are out of the global top-100 list and are currently ranking at 106 and 110, 

respectively in the latest edition of the QS Best Student Cities Ranking.
•	 While Mumbai lost 29 places, Bengaluru fell by 21 places in the ninth edition of the rankings brought 

out by global higher education analysts QS Quacquarelli Symonds.
•	 Globally, the results, which enable students to compare 115 premier educational destinations, see 

London retain its status as the world’s best student city for the third consecutive edition. It is followed 
by Munich, which rises from 4th to 2nd.

•	 Seoul, which jumps from 10th to joint-3rd, shares the bronze-medal position with Olympic hosts 
Tokyo.

Awards News

10. DBS clinches global Accolade for innovation in Digital Banking 
•	 DBS has been honoured as the global winner for Most Innovative in Digital Banking by Financial Times 

publication, The Banker, in its 2021 Innovation in Digital Banking Awards.
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•	 The bank was also recognised as the Asia-Pacific winner and 
won in the Cyber Security category for its Secure Access and 
Remote Working Solution.

•	 The Banker’s Innovation in Digital Banking Awards recognises 
the most innovative banks across the world for their digital 
banking initiatives, strategy, and overall commitment to digital transformation.

•	 These awards, now in their second year, are the evolution of The Banker’s Technology Projects of the 
Year Awards. DBS is named Asia’s Best Bank & Asia’s Best Digital Bank in the Euromoney Regional 
Awards.

•	 DBS Bank Headquarters: Singapore;
•	 DBS Bank CEO: Piyush Gupta.

Science and Technology News

11. ESA launched ‘Eutelsat Quantum’ Revolutionary Reprogrammable 
Satellite
•	 European Space Agency (ESA) launched ‘Eutelsat Quantum’, the world’s 1st commercial reprogrammable 

satellite into space aboard Ariane 5 rocket from French Guiana. It is a fully flexible software-defined 
satellite.

•	 The satellite has been developed under a European Space Agency partnership project with satellite 
operator Eutelsat, Airbus & Surrey Satellite Technology.

•	 Eutelsat Quantum is a UK flagship project with most of the satellites developed and manufactured by 
British industry. 

•	 Airbus is the prime contractor and was responsible for building the satellite’s innovative payload, while 
Surrey Satellite Technology Ltd manufactured the new platform. The innovative phase array antenna 
was developed by Airbus in Spain.

•	 European Space Agency is an intergovernmental organization of 22 member states;
•	 European Space Agency was established in 1975 and headquartered in Paris.
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Sports News

12. Tokyo Olympics 2020: Boxer Lovlina Borgohain Claims Bronze Medal
•	 Indian Boxer, Lovlina Borgohain has failed to reach the 

gold medal final match. She settles for a bronze medal. 
This is India’s third medal of the ongoing Tokyo Olympics. 
She lost to Busenaz Surmeneli of Turkey by unanimous 
decision in the women’s welterweight (69 kg) semifinal at 
Tokyo 2020.

•	 Lovlina had already assured India of their first boxing medal 
at the ongoing Olympic Games when she upstaged former 
world champion, Nien-Chin Chen of Taiwan, to enter the 
semis.

13. Anurag Thakur Launches Paralympic Theme Song “Kar De Kamaal Tu”
•	 Union Minister for Youth Affairs and Sports, Anurag Singh Thakur launched the theme song for the 

Indian Paralympic contingent in New Delhi. The song is titled “Kar De Kamaal Tu”.
•	 The composer and singer of the song is Sanjeev Singh, a Divyang cricket player from Lucknow. 54 para-

sportspersons across 9 sports disciplines are participating in Paralympic Games in Tokyo, beginning 
August 24, 2021.

Books and Authors News

14. A book on Leopard titled ‘Leopard Diaries – the Rosette in India’ by 
Sanjay Gubbi
•	 Wildlife Biologist, Sanjay Gubbi authored a book about Leopard titled ‘Leopard Diaries – the Rosette 

in India’, in which he says about the food habits, ecological context, and conservation of Leopard along 
with the suggestions to overcome leopard–human conflict.
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•	 The book also details Sanjay Gubbi’s practical engagement as a conflict manager, adviser to the State 
government, and leopard PR (Public Relations) person. The book was published by Westland.

•	 Leopard is one of the five extant species in the genus Panthera, a member of the cat family, Felidae. As 
per the government’s report, Madhya Pradesh has the highest number of leopards, about 26 per cent of 
the total number estimated in the country.

15. A new book titled “My Own Mazagon” by Captain Ramesh Babu
•	 A new book titled “My Own Mazagon” has authored by Captain Ramesh Babu. The book published 

by Indus Source Books features the history and story of Mazagon, the island which was merged into a 
single entity as Bombay.

•	 The Book will be jointly released by Vice Admiral R. Hari Kumar, Flag Officer Commanding in Chief, 
Western Naval Command, Vice Admiral Narayan Prasad, (Retd.), CMD Mazagon Dock Shipbuilders 
Limited.
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•	 The Book rediscovers the forgotten history of Mazagon and resurrects the identity of Maza Gaon, or 
‘My own Village’. Captain Ramesh Babu retired from Mumbai after serving the Indian Navy at Mazagon 
Dock. Other books authored by Capt. Babu: “After You Sir: A Collection of School Stories” and “Calicut 
Heritage Trails”.

Miscellaneous News

16. World’s largest star Sapphire Cluster found in a Sri Lankan Backyard
•	 World’s largest star sapphire cluster has been found in Ratnapura, Srilanka. The stone is pale blue in 

colour. It was found by labourers while digging a well in a gem trader’s home.

•	 Ratnapura is known as the gem capital of the country. The sapphire cluster weighs around 510kgs or 2.5 
million carats. It has an estimated value of up to $100 million in the international market.

•	 Sri Lanka Capitals: Sri Jayawardenepura Kotte; Currency: Sri Lankan rupee.
•	 Sri Lanka Prime Minister: Mahinda Rajapaksa; Sri Lanka President: Gotabaya Rajapaksa.

–BY SOHIL SINGH

National News

1. Indian Olympics Contingent to be Guests at Independence Day
•	 Prime Minister Narendra Modi will invite India’s Olympic contingent as special guests for Independence 

Day celebrations on August 15. Modi will also invite contingent to his residence for interaction.
•	 This year, India has been represented by a 228-strong contingent that includes 120 athletes at the Tokyo 

Olympics. PM Narendra Modi supported and encouraged the Olympians throughout the events. He 
also congratulated the winners and appreciated the ones who made India proud.
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2. Union Cabinet approves Continuation of 1,023 fast track Special Courts
•	 The Union Cabinet has approved the continuation of 1,023 fast track special courts, including 389 

exclusive POCSO courts, as a centrally sponsored scheme for another two years.
•	 Union minister Anurag Thakur said out of 31 states and union territories, 28 have started the scheme. 

West Bengal is one of the states which has not started the scheme.
•	 The scheme would continue from April 1, 2021, to March 31, 2023, with an outlay of Rs 1572.86 crore 

— Rs 971.70 crore as central  share and Rs 601.16 crore as state share. The central share is to be funded 
from the ‘Nirbhaya’ Fund. The scheme was launched on October 2, 2019.

State News

3. Uttarakhand unveils India’s first Earthquake mobile app
•	 Uttarakhand Chief Minister, Pushkar Singh Dhami has launched the first-of-its-kind earthquake early 

warning mobile application, named ‘Uttarakhand Bhookamp Alert’.
•	 The app has been developed by IIT Roorkee, in association with Uttarakhand State Disaster Management 

Authority (USDMA).
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•	 Initially, this app was launched as a pilot project only by 
the Ministry of Earth Sciences, Government of India, for 
the Garhwal region of Uttarakhand, the project proposal 
was further extended by the Uttarakhand Government.

•	 The Uttarakhand Bhookamp Alert is India’s first 
earthquake early warning’ app for notifying people about 
earthquake alerts.

•	 Earthquake Early Warning (EEW) mobile app can detect 
the onset of the earthquake and issue warnings regarding 
an earthquake occurrence in the neighbourhood and the 
expected time of arrival and intensity at the location to 
prevent any loss of life.

•	 Governor of Uttarakhand: Baby Rani Maurya;
•	 The chief minister of Uttarakhand: Pushkar Singh Dhami.

Appointments News

4. Kumar Mangalam Birla steps down as Non-Executive Chairman of Vi
•	 The Union Cabinet has approved the continuation of 1,023 fast track special courts, including 389 

exclusive POCSO courts, as a centrally sponsored scheme for another two years.
•	 Union minister Anurag Thakur said out of 31 states and union territories, 28 have started the scheme. 

West Bengal is one of the states which has not started the scheme.
•	 The scheme would continue from April 1, 2021, to March 31, 2023, 

with an outlay of Rs 1572.86 crore — Rs 971.70 crore as central
•	 Aditya Birla Group Chairman Kumar Mangalam Birla has 

stepped down as the Non-Executive Director and Non-
Executive Chairman of the Vodafone Idea (now Vi) Board.

•	 The Vi Board of Directors have unanimously elected 
Himanshu Kapania, currently a Non-Executive Director, as 
the Non-Executive Chairman with effect.

•	 Kapania, a nominee of the Aditya Birla Group, is a telecom 
industry veteran with 25 years of experience. He has also 
served on the Global GSMA Board for two years and was 
also the Chairman of the Cellular Operators Association of India (COAI) for two years.

•	 He is presently the Chairman of the FICCI Council on Telecom, Electronics and Digital Economy.
•	 Aditya Birla Group Founder: Seth Shiv Narayan Birla;
•	 Aditya Birla Group Founded: 1857;
•	 Aditya Birla Group Headquarters: Mumbai.

5. Retired Justice V M Kanade appointed Lokayukta in Mumbai
•	 Maharashtra Governor, Bhagat Singh Koshyari has approved the appointment of retired Bombay high 

court judge Justice V M Kanade as the new Lokayukta of Maharashtra, on the advice of the chief minister 
Uddhav Thackeray.
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•	 Maharashtra was without a full-time Lokayukta for 
almost a year. The previous Lokayukta, (retd) Justice 
M L Tahaliyani had completed his tenure in August 
2020.

•	 The Lokayukta is an anti-corruption ombudsman. 
Citizens can make complaints of corruption against 
any government official or elected representative 
directly to the Lokayukta, who is tasked with speedy 
redressal.

•	 The Lokayukta acts like a watchdog and plays a key 
role in fighting against corruption and bringing 
transparency. It’s been almost a year since there is no Lokayukta and this shows that the government is 
not keen on encouraging transparency.

•	 The Lokayukta post is important to keep a check on the government and has become a recourse for the 
man between 2015 and 2020.

Banking News

6. RBI imposes Rs 6 lakh penalty on Hewlett-Packard Financial Services
•	 The Reserve Bank of India (RBI) has imposed a monetary penalty of Rs 6 lakh on Bengaluru-based 

Hewlett-Packard Financial Services (India) Private Ltd.
•	 RBI said the statutory inspection of the company, concerning its financial 

position as of March 31, 2019, revealed, inter alia, non-compliance with 
the statutory directions on (i) submission of credit information to Central 
Repository of Information on Large Credits and (ii) submission of credit 
data to Credit Information Companies.

•	 The penalty has been imposed in exercise of powers vested in it under the provisions of the Reserve 
Bank of India Act, 1934 and the Credit Information Companies (Regulation) Act, 2005, taking into 
account the failure of the company to adhere to the aforesaid directions issued by RBI.

Agreements News

6. India & World Bank sign $250 Million Project to safe dams and Resilient
•	 The World Bank has approved a USD 250 million projects in India for a long-term dam safety program 

and improving the safety and performance of existing dams across various states of India.
•	 The Second Dam Rehabilitation and Improvement Project (DRIP-2) agreement was inked on 

between the World Bank, the Government of India, the Central Water Commission, and government 
representatives from 10 participating states.

•	 The project will be implemented at the national level through the Central Water Commission (CWC).
•	 World Bank Headquarters: Washington, D.C., United States.
•	 World Bank Formation: July 1944.
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•	 World Bank President: David Malpass.

Defence News

8. INS Khanjar becomes the first INS to call at Heritage Coastal port
•	 Indian Naval Ship Khanjar becomes the first Indian Navy ship to call at the heritage coastal port of 

Gopalpur in Odisha. The two-day visit was organised as part of Aazadi ka Amrit Mahotsav as well as 
Swarnim Vijay Varsh celebrations to commemorate the 75th anniversary of Independence and the 50th 
anniversary of the 1971 War.

•	 The visit of the ship was aimed at enhancing ties and spreading awareness with the local populace on 
aspects of coastal security and maritime operations. During the visit, ship’s officers interacted with 
Port Officials and discussed aspects related to berthing facilities for OTR of Naval ships and security 
overview of port infrastructure.
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•	 The ship’s team also undertook a cleanup drive at Gopalpur beach and tree plantation in the port premises. 
In addition, books and dry provisions were distributed to Samarth Orthopedically Handicapped Welfare 
Association, at Chatrapur in Ganjam district.

Awards News

9. C.R. Rao Gold Medal award winners announced

•	 The Indian Econometric Society (TIES) Trust has selected two renowned economic scholars for the Prof. 
C.R. Rao Centenary Gold Medal award. Renowned economists Jagdish Bhagwati and C Rangarajan 
have been conferred with the inaugural Prof CR Rao Centenary Gold Medal (CGM).

•	 Bhagwati is a professor of economics, law and international relations at Columbia University while 
C Rangarajan is the former chairman of the Economic Advisory Council of the Prime Minister and 
former governor of the Reserve Bank of India.

•	 TIES Trust had constituted a jury to shortlist the awardees. Based on the jury’s recommendations, it 
announced that inaugural award to two distinguished scholars. The medal is presented once in two 
years to an Indian or Indian-origin scholar for lifetime contributions to the fields of theoretical and 
applied aspects of quantitative economics and official statistics.

Sports News

10. India wins bronze in men’s hockey, beat Germany 5-4
•	 Indian men’s hockey team defeated Germany to win their first-ever Olympic medal in 41 years. India 

wins the bronze medal in men’s hockey after beating Germany 5-4 at Tokyo Olympics.
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•	 Before this podium finish for bronze, India last climbed up the Olympic podium in 1980, when it won 
its 8th gold at the Games.

•	 Simranjeet Singh scored two goals for India at the Oi Hockey Stadium, along with Hardik Singh, 
Harmanpreet Singh and Rupinder Pal Singh also adding their names on the scoresheet.

11. Ravi Kumar Dahiya wins silver medal at Tokyo Olympics 2020
•	 Indian wrestler Ravi Kumar Dahiya bagged the silver medal after losing in the final of men’s 57kg 

freestyle category to Russian Olympic Committee’s (ROC) Zavur Uguev.
•	 This is India’s fifth medal at the Tokyo Olympics and the second silver of the campaign.
•	 Ravi Kumar is the fifth Indian wrestler after KD Jadhav, Sushil Kumar, Yogeshwar Dutt, and Sakshi 

Malik to finish on the Olympic podium.

Books and Authors News

12. A new book on Balakot air strikes 2019 authored by Manan Bhatt
•	 A new book titled “Balakot Air Strike: How India Avenged Pulwama”, published by Garuda Prakashan, 

is written by Navy veteran Manan Bhatt.
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•	 According to the publisher, the book, “a racy thriller” with 
“adrenalin-pushing action”, would make readers’ patriotism brim 
over, while filling them with a sense of gratitude and pride towards 
the armed forces.

•	 The book, in its detailed account of the “two epochal events”, 
claims to capture everything “from moments before the ill-fated 
CRPF bus was hit, to the cockpits from where precision bombs 
were triggered and what transpired in those 12 momentous, 
expectation-filled days.

Obituaries News

13. Padma Shri awardee Padma Sachdev Passes Away
•	 Padma Shri awardee and noted author Padma Sachdev, the first 

modern woman poet of Dogri language, passed away. She received 
the Padma Shri, the country’s fourth-highest civilian award, in 2001 
and was awarded the Kabir Samman for poetry for 2007-08 by the 
Madhya Pradesh government.

•	 She authored many books in Dogri and Hindi, and her poetry 
collections, including ‘Meri Kavita Mere Geet’, won her the Sahitya 
Akademi Award in 1971.

Miscellaneous News

14. BRO builds the world’s Highest road in Ladakh at 19,300 feet
•	 Border Roads Organisation (BRO) has constructed and black-topped the highest road in the world 

at Umlingla Pass in Eastern Ladakh. The highest 
motorable road in the world is situated at an 
altitude of 19,300 feet.

•	 This is higher than the base camps of Mount 
Everest. The road itself is a 52-km long tarmac 
stretch through Umlingla Pass, connecting 
important towns in the Chumar sector of Eastern 
Ladakh.

•	 The north base in Tibet is at 16,900 feet, whereas 
the south base camp in Nepal is 17,598 feet. The 
summit of Mount Everest is a little over 29,000 
feet. The road is constructed much above the 
altitude of Siachen Glacier which is at 17,700 feet.
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•	 The Khardung La Pass in Leh is at an altitude of 17,582 feet. With this, India has bettered Bolivia’s record 
of a road at 18,953 feet.

•	 Director-General of BRO: Lt. Gen. Rajeev Chaudhary;
•	 BRO Headquarters: New Delhi;
•	 BRO Founded: 7 May 1960.

15. Governors can pardon prisoners: Supreme Court of India
•	 Supreme Court of India on August 3, 2021, held that the Governor of state can pardon prisoners, 

including in the death sentence cases. Governor can pardon the prisoners even before they have 
completed a minimum of 14 years of prison sentence.

•	 Court also said that the Governor’s power to pardon overrides a provision given under Section 433A of 
the Code of Criminal Procedure.

•	 Section 433A mandates that the sentence of the prisoner can be remitted only after 14 years of jail. The 
court observed that Section 433-A of the Code cannot and does not affect the constitutional power of 
the President or Governor to grant pardon under Articles 72 or 161 of the Constitution.

•	 Such power is in the exercise of the power of the sovereign. However, Governor will have to act on the 
aid and advice of the State Government.

•	 Supreme Court of India Established: 26 January 1950;
•	 Chief Justice of India Justice: NV Ramana.

BY SOHIL SINGH
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National News

1. Khel Ratna Award renamed as Major Dhyan Chand Khel Ratna Award

•	 Prime Minister Narendra Modi has announced that Rajiv Gandhi Khel Ratna Award will be renamed 
as Major Dhyan Chand Khel Ratna Award.

•	 The Prime Minister said the move was based on the numerous requests he received from across the 
nation. Dhyan Chand, whose birthday is celebrated as National Sports Day, won three Olympic golds 
for the country in Hockey.

•	 The award was inaugurated in 1991-92, the award comprises a medallion, a certificate, and a cash prize 
of Rs. 25 lakh.

•	 The first recipient of the Khel Ratna was chess legend, Viswanathan Anand. Some of the winners in 
recent years include cricketer Rohit Sharma, wrestler Vinesh Phogat, women’s hockey team captain 
Rani Rampal, among others.

2. India nuclear power Capacity is Expected to reach 22,480 MW by 2031
•	 India’s nuclear power capacity is expected to reach 22,480 Mega Watts by 2031 from the current 6,780 

MegaWatts. There are presently 22 reactors with a total capacity of 6780 MW in operation and one 
reactor, KAPP-3 (700 MW) has been connected to the grid on January 10, 2021.
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•	 Ten (10) nuclear power reactors with 8000 MW capacity (including 500 MW PFBR being implemented 
by Bharatiya Nabhikiya Vidyut Nigam Limited {BHAVINI}) are under construction.

•	 Additionally, the Government has accorded administrative approval and financial sanction of ten (10) 
indigenous Pressurized Heavy Water Reactors (PHWRs) of 700 MW each to be set up in fleet mode.

International News

3. Germany becomes 5th country to sign ISA Framework Agreement
•	 Germany became the 5th country to sign the International Solar Alliance Framework Agreement after 

amendments to it entered into force on 8th January 2021, opening its Membership to all Member States 
of the United Nations.

•	 Ambassador of Germany to India Walter J. Lindner deposited signed copies of the International Solar 
Alliance Framework Agreement with the Ministry of External Affairs, the depositary of the Agreement.

•	 Membership to the ISA was earlier limited to 121 countries, which were partially or entirely located 
within the tropics. This didn’t allow major solar energy economies such as Germany to join the alliance 
that is being increasingly seen as a foreign policy tool.

•	 The initiative was launched by Prime Minister Narendra Modi at the India Africa Summit and a 
meeting of member countries ahead of the 2015 United Nations Climate Change Conference in Paris in 
November 2015. The framework agreement of the International Solar Alliance opened for signatures in 
Marrakech, Morocco in November 2016.

•	 Germany Capital: Berlin;
•	 Germany Currency: Euro;
•	 Germany President: Frank-Walter Steinmeier.

4. Ebrahim Raisi sworn in as new President of Iran
•	 Ebrahim Raisi was officially sworn in as the new president of Iran on August 05, 2021. He won the 2021 

Iranian presidential election in June, with 62 per cent of the vote. The 60-year-old Raisi succeeds Hassan 
Rouhani to begin his four-year term. He is also been the Chief Justice of Iran since March 2019.
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•	 Raisi’s inauguration comes at a pivotal time, with Iran 
currently in indirect negotiations with the United States 
over how to revive the 2015 nuclear agreement.

•	 Raisi will also face the task of reviving his country’s 
economy, which has been battered in recent years by 
the previous US administration’s “maximum pressure” 
campaign of sanctions. Tensions in the region are also 
high following a string of maritime provocations blamed 
by the West on Tehran.

•	 Iran Capital: Tehran;
•	 Iran Currency: Iranian toman.

States News

5. West Bengal Receives four SKOCH Awards
•	 The government of West Bengal has received four SKOCH awards for its schemes under the Ease 

of Doing Business initiative. The State scheme ‘Silpasathi’-the online single window portal won the 
platinum award while the Auto-Renewal of Certificate of Enlistment through the online system for 
urban areas has received the gold award.

•	 Online issuance of trade licences in rural areas and the E-Nathikaran: the online system for registration, 
preparation and submission of deeds have won two silver awards.

•	 The state government will ensure that the ease of doing business in West Bengal continues to be one of 
the foremost in the country.

•	 Chief Minister of West Bengal: Mamata Banerjee; Governor: Jagdeep Dhankhar.

Banking News

6. Axis Bank crosses one million customers on WhatsApp banking 
•	 Axis Bank has crossed the milestone of over one million customers on its WhatsApp banking channel 

with a total request count of 6 million till now.
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•	 Axis Bank had launched banking services on WhatsApp in 
January 2021 and has since witnessed robust organic growth in 
its customer base for WhatsApp banking.

•	 After signing up for the service, customers can inquire and get 
details of products across savings account, credit and debit cards, 
deposits and personal loans.

•	 Non-financial service requests can also be initiated, such as 
locating ATMs or getting updates on third-party deals available 
on credit and debit cards.

•	 Axis Bank CEO: Amitabh Chaudhry;
•	 Axis Bank Headquarters: Mumbai;
•	 Axis Bank Founded: 3 December 1993, Ahmedabad.

Agreements News

7. ICICI Prudential Life ties up with NPCI for UPI Autopay
•	 ICICI Prudential Life Insurance has tied up with the National Payments Corporation of India (NPCI) 

to provide a Unified Payments Interface Autopay facility to its customers.
•	 This tie-up is another step in the company’s digitalisation journey, which provides customers with a 

hassle-free and seamless experience across the policy lifecycle.
•	 While purchasing a life insurance policy, customers can link their bank accounts with UPI Autopay for 

payment of premium.
•	 The UPI Autopay e-mandate can be activated by customers by using their smartphones to make regular 

renewal premium payments in a paperless format.
•	 The UPI payment mode is fast becoming a preferred route of payment due to the contactless and 

frictionless experience it provides.
•	 Customers can set up the e-mandate facility to make their regular renewal premium payments and 

ensure financial security for self and their families.
•	 Customers can enable the UPI Auotpay feature on their UPI apps. Alternatively, it can be enabled for 

banks through an e-mandate.
•	 ICICI Prudential Life Insurance CEO: N. S. Kannan;
•	 ICICI Prudential Life Insurance Founded: 2000.
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8. India for implementing MoU with Bangladesh in disaster Management
•	 India has emphasized the implementation of the 

recently-signed memorandum of understanding 
(MoU) with Bangladesh over disaster management, 
resilience and mitigation on a priority basis. 
Bangladesh has decided to accept the invitation to 
join the Coalition for Disaster Resilient Infrastructure 
(CDRI).

•	 CDRI is a coalition of national governments, UN 
agencies, multilateral development banks and the 
private sector which aims to promote resilience of 
new and existing infrastructure to climate and disaster 
risks.

Appointments News

9. Zoological Survey of India gets 1st Female Director in 100 Years
•	 The Indian government approved the appointment of Dr Dhriti Banerjee as the director of the Zoological 

Survey of India. She is a prolific scientist, conducting research in zoogeography, taxonomy, morphology 
and molecular systematics.

•	 On the occasion of its centenary celebrations in 2016, Banerjee had 
co-authored the “The Glorious 100 Women’s Scientific Contribution 
in ZSI”, which chronicled the contributions of women scientists in 
the domain of animal-related groups.

•	 Founded in July 1916, the ZSI has its headquarters in Kolkata. It has 
16 regional centres under the ministry of environment and forest 
and climate change. ZSI started hiring women scientists as late as 
1949, nearly three decades since its inception.

Economy News

10. RBI Announces its bi-monthly Monetary Policy
•	 The Reserve Bank of India (RBI) has announced 

its bi-monthly monetary policy. This is the 
seventh time in a row that the Monetary Policy 
Committee (MPC) headed by RBI Governor 
Shaktikanta Das has maintained the status quo.

•	 RBI had last revised its policy rate on May 22, 
2020, in an off-policy cycle to perk up demand 
by cutting the interest rate to a historic low. The 
meeting was held between August 4 and 6. The 
remaining will take place in October (6 to 8); 
December (6 to 8) and February (7 to 9, 2022).
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11. Sebi allows Payments banks to act as Investment Bankers
•	 Sebi has allowed payments banks to carry out the activities 

of investment bankers to provide easy access to investors to 
participate in public and rights issues by using various payment 
avenues, markets regulator.

•	 Non-scheduled payments banks, which have prior approval 
from the Reserve Bank of India (RBI), will be eligible to act as 
a banker to an issue (BTI).

•	 This is subject to fulfilment of the conditions stipulated in the 
BTI rules. Further, payments banks registered as a BTI will 
also be permitted to act as self-certified syndicate banks, subject to the fulfilment of the criteria laid 
down by the Sebi in this regard from time to time.”The blocking/movement of funds from the investor 
to the issuer shall only be made through the savings account of the investor held with the payments 
bank.

•	 Securities and Exchange Board of India Founded: 12 April 1992.
•	 Securities and Exchange Board of India Headquarters: Mumbai.
•	 Securities and Exchange Board of India Agency executive: Ajay Tyagi.

Important Days

12. Hiroshima Day: 6th August
•	 Annually 6th of August marks the anniversary of the atomic bombing in Hiroshima during World War 

II. The horrific incident took place on August 6, 1945, when the United States dropped an atomic bomb 
named “Little Boy”, on the town of Hiroshima in Japan.

•	 This bomb attack was done with the motive to end the Second World War in 1945. This day is remembered 
to promote peace and spread awareness about the danger of nuclear energy and nuclear weapons.
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•	 During the 2nd World War which was active in 1939- 1945, the world’s first deployed atomic bomb with 
more than 9000 pounds uranium-235 was loaded and US B-29 bomber aircraft, the Enola Gay attacked 
the Japanese city of Hiroshima on 6th August 1945.

•	 The explosion was so huge that it immediately killed 70,000 people wiping 90% of the city and later on 
around 10,000 people died due to the effect of radiation exposure.

13. TRIFED celebrates its 34th Foundation Day
•	 Tribal Co-operative Marketing Federation of India (TRIFED) has 

celebrated its 34th foundation day on 6th August. TRIFED was 
founded to drive tribal development through marketing support for 
tribal products, both, handicrafts and Non-Timber Forest Produce 
(NTFP).

•	 TRIFED will celebrate this day in a special manner, with due publicity, 
to raise awareness among one and all regarding the issues related to 
trade in tribal areas, and the need to ensure a fair deal for the tribes in 
the commerce of their products.

•	 The proposed event shall also recognize the achievements and contributions that the tribes and 
people working for them have made in this regard. TRIFED was established on the 6th of August 
1987 as a National level Cooperative body with the major objective of socio-economic development 
of tribals.

•	 TRIFED will be celebrating its 34th Foundation Day on August 6, an event to recognise TRIFEDs 
achievements and the contribution of Tribes as well as people working with it.

Obituaries News

14. Olympian Footballer S.S. ‘Babu’ Nayaran passes away
•	 Two-times Olympian Shankar Subramaniam, alias “Babu” Nayaran passed away. He was India’s 

goalkeeper during the 1956 and 1960 Olympics. Besides representing Maharashtra in football and 
basketball, Narayan emerged as one of the 
most reliable goalkeepers in India.

•	 His decade-long career for the national team 
also included the stellar effort of India finishing 
fourth in the 1956 Olympics and representing 
India in the 1964 Asian Games.

•	 Subramaniam was born in Palakkad district in 
Kerala, Narayan was a star in Mumbai’s local 
circuit during his appearances for Matunga 
Students, Matunga Gymkhana, Caltex and 
Tata Sports Club. He was part of Maharashtra’s 
Santosh Trophy-winning campaign in 1964.
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Miscellaneous News

15. CBIC launches Compliance Information Portal (CIP)
•	 The Central Board for Indirect Taxes & Customs launched 

the Indian Customs Compliance Information Portal at 
www.cip.icegate.gov.in/CIP.

•	 This portal providing free access to information on all 
Customs procedures and regulatory compliance for nearly 
12,000 Customs Tariff Items.

•	 The portal will provide complete knowledge of all import 
and export related requirements for all items.

•	 Central Board for Indirect Taxes & Customs Chairperson: 
M. Ajit Kumar;

•	 Central Board for Indirect Taxes & Customs Founded: 1 January 1964.
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