
National News

16th Finance Commission Holds First Meeting Under Chairmanship
Of Arvind Panagariya

The 16th Finance Commission (FC) convened its inaugural session with Arvind
Panagariya at the helm to deliberate upon its Terms of Reference (ToR).
The commission aims to engage in comprehensive analytical endeavors and leverage
expertise from prominent research institutions and think tanks specializing in fiscal
federal relations.

The 16th FC acknowledges the necessity for extensive consultations with diverse
stakeholders, including state governments, local bodies, various ministries of the
Government of India, and subject matter experts.

The Epic Foundation Recently Unveiled The Milkyway Tablet
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The Epic Foundation has recently unveiled the Milkyway tablet, heralding a new era of
‘designed in India’ technology tailored for the educational needs of school children.
The Milkyway tablet is the first product designed from the ground up in India to be fully
repairable and upgradable, setting a benchmark for sustainability and innovation.
The launch of the Milkyway tablet marks a pivotal moment in addressing the
environmental impact of electronic waste and the cost barriers in educational
technology.

International News

India In Talks For Full Membership With IEA
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India is engaged in discussions with ministers from member countries of the
International Energy Agency (IEA) regarding its application to attain full membership in
the Paris-based organization, comprising 31 nations.
These talks acknowledge India’s strategic significance in addressing global energy and
climate challenges, as highlighted during the IEA’s 2024 ministerial meeting held in
Paris.

The IEA, comprising 31 member countries and eight associates, has four countries,
including India, seeking full membership.

Saudi Arabia’s First Luxury Train ‘Dream Of The Desert’ Set To
Launch First In The Middle East

Saudi Arabia is preparing to introduce its first luxury train, named the Dream of the
Desert. It will be the first luxury train in the Middle East, offering travelers a journey
through Saudi Arabia.
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The 800-mile journey will begin in Riyadh, the capital city of Saudi Arabia, and wind its
way northwest toward the border with Jordan.

With its promise of luxury and cultural immersion, this new venture is positioned to
become a classic in its own right. Reservations for the train’s first ride will open by late
2024, before its planned launch in 2025.

Defence News

Ministry Of Defence Achieves ₹1 Lakh Crore Total Order Value
Milestone On Government E-Marketplace

The Ministry of Defence (MoD) has achieved a significant milestone on the Government
e-Marketplace (GeM) portal, recording procurement worth ₹1 lakh crore since the
portal’s inception in 2016.

The MoD has executed over 5.47 lakh orders through GeM, ranging from general store
items to critical defense acquisitions.
Transactions worth approximately ₹45,800 crore have been awarded in the current
fiscal year alone, demonstrating robust procurement activity.

Economy News

India’s Wholesale Price Index (WPI) Moderates To 3-Month Low At
0.27% In Jan
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India’s Wholesale Price Index (WPI) recorded a notable moderation, reaching a
three-month low of 0.27% in January.
This decline was attributed to reduced prices in both food articles and manufacturing
products, as per data released by the Ministry of Commerce and Industry.
Inflation in food prices witnessed a notable slowdown, reaching a three-month low of
6.85% in January compared to 9.38% in December.

Notably, this marks the third consecutive month of positive territory for wholesale
inflation after experiencing deflation for a significant part of the previous fiscal year.

India’s Services Trade Surplus Hits Record High To $44.9 Billion In
The October-December Quarter

India’s services trade surplus reached an unprecedented $44.9 billion in the
October-December quarter of FY24, marking a 16% year-on-year increase.
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This surge in surplus, amidst challenging global conditions, is anticipated to alleviate the
current account deficit (CAD) for the period.

Services exports expanded by 5.2% to $87.7 billion during Q3, while services imports
saw a 4.3% contraction, totaling $42.8 billion for the same period.

Banking News

RBI Directs Visa And Mastercard To Halt Commercial Card Payments:
Compliance Concerns

The Reserve Bank of India (RBI) has instructed Visa and Mastercard to cease
card-based commercial payments by businesses, citing concerns over Know Your
Customer (KYC) compliance.
This directive extends to transactions made by both small and large enterprises, with a
focus on ensuring adherence to regulatory norms.

Visa has acknowledged receiving communication from the RBI on February 8, indicating
a broader industry request for information regarding the role of Business Payment
Solution Providers (BPSPs) in commercial payments. Mastercard’s response to the
directive is pending.

LIC Increases Stake In SBI Cards & Payments Services Limited
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Life Insurance Corporation of India (LIC) has augmented its shareholding in SBI Cards
& Payments Services Limited from 4.99% to 5.02% of the paid-up capital through open
market purchases.
This acquisition, completed on February 9, 2024, marks LIC’s increased ownership in
the non-banking financial company.
SBI Cards and Payment Services is a significant non-banking financial company
regulated by the RBI, specializing in providing credit cards to consumers across India
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