
National News

1.Nagaland Assembly Adopts Resolution On FMR; Asks Centre To
Reconsider Decision

The Nagaland legislative assembly has unanimously adopted a resolution against the
central government’s decision to fence the Indo-Myanmar border and suspend the Free
Movement Regime (FMR) agreement with Myanmar.

This resolution reflects the concerns of the Naga people regarding the disruption of
historical, social, tribal, and economic ties caused by these measures.
The resolution underscores the adverse impacts of suspending the FMR, which allows
border residents to travel 16 km into each other’s territory without visas
.
2.Central Electricity Authority To Recognize Frontline Power Sector
Heroes
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The Central Electricity Authority (CEA), Ministry of Power, is gearing up to host the
fourth edition of ‘Lineman Diwas’ in New Delhi on March 4, 2024.
This annual celebration is dedicated to honoring the tireless dedication and service of
linemen and ground maintenance staff who play a crucial role in electricity distribution
across India.
In collaboration with Tata Power Delhi Distribution Ltd (Tata Power-DDL), the theme for
this year’s celebration is ‘Seva, Suraksha, Swabhiman’—a tribute to the selfless service
of linemen nationwide.

State News

3.PM Dedicates HURL Sindri Fertiliser Plant To The Nation

PM Modi dedicated the Hindustan Urvarak & Rasayan Ltd (HURL) Sindri Fertiliser Plant
at Sindri, Dhanbad, Jharkhand.
HURL, a collaborative effort between PSUs including NTPC, IOCL, CIL, and
FCIL/HFCL, signifies a synergy aimed at driving economic growth and self-sufficiency.
The establishment of the state-of-the-art gas-based Sindri Plant, with an investment of
Rs. 8939.25 Crore, reflects the strategic partnerships and investments crucial for
realizing national objectives.
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4.Dharmendra Pradhan Launches Project ODISERV For Odisha’s
Graduates

Shri Dharmendra Pradhan, inaugurated Project ODISERV in Sambalpur, Odisha,
marking a significant step towards preparing young graduates for employment
opportunities in the financial services sector.

The collaboration between the National Skill Development Corporation (NSDC) and
Bajaj Finserv aims to revolutionize skill development in Odisha and across India.
The 100-hour training program under Project ODISERV aims to equip Odisha’s youth
with essential skills for the banking, finance, and insurance industries.

5.PM Modi Inaugurates Rs 7,200 Crore Projects In West Bengal

Prime Minister Shri Narendra Modi dedicated to the nation and laid the foundation stone
for multiple development projects worth Rs 7,200 crore in Arambagh, Hooghly, West
Bengal.
The developmental projects are associated with sectors like rail, ports, oil pipeline, LPG
supply and wastewater treatment.
These initiatives prioritize infrastructure, environmental sustainability, and empowerment
for enhanced economic growth and better quality of life.
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6.21-Ft Maharana Pratap Statue Unveiled In Hyderabad

The unveiling of a 21-feet statue of Maharana Pratap at the Begum Bazar Maharana
Pratap Chowk marked a significant moment for Hyderabad.
This statue, the largest of its kind in the city, serves as a testament to the enduring
legacy of the revered Rajput warrior, encapsulating his spirit for generations to come.
Crafted with meticulous detail and weighing a remarkable two tonnes, the majestic
statue was brought to life by the skilled hands of artist Sunder Singh over a span of
three months.

Defence News

7.Exercise Samudra Laksamana: Strengthening Indo-Malaysian
Maritime Cooperation
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Exercise Samudra Laksamana, a significant bilateral maritime exercise between India
and Malaysia, is currently underway from February 28 to March 2, 2024, off the coast of
Visakhapatnam.

This exercise marks the third edition of the collaboration, featuring the Indian Naval Ship
Kiltan and the Royal Malaysian Ship KD Lekir.
The primary aim of Exercise Samudra Laksamana is to bolster the bonds of friendship
and cooperation between the two naval forces.

Economy News

8.India’s GST Collection Surges 12.5% To Rs 1.68 Lakh Crore In
February 2024

India’s Goods and Services Tax (GST) collection witnessed a significant surge of 12.5%
year-on-year, reaching Rs 1.68 lakh crore in February, as stated by the government.
February’s GST collection rose by 12.5% compared to the same month in the previous
year, showcasing robust growth in tax revenues.
The finance ministry highlighted that the average monthly gross collection for the fiscal
year 2023/24 stands at Rs 1.67 lakh crore, surpassing the corresponding period of the
previous year.

9.India’s Manufacturing PMI Hits 5-Month High Reaching 56.9 In
February
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India’s manufacturing sector continued its expansion in February, as indicated by the
HSBC Purchasing Managers’ Index (PMI) reaching 56.9, marking its highest level in five
months.

The February manufacturing PMI of 56.9 extends the sector’s expansion streak for the
32nd consecutive month, remaining above the critical threshold of 50, which separates
growth from contraction.
The release of the manufacturing PMI closely follows the announcement by the
statistics ministry regarding India’s GDP growth of 8.4 percent in the October-December
2023 period.

10.India’s Forex Reserves Surge To $619 Billion

India’s forex reserves experienced a notable increase, rising by $2.975 billion to reach
$619.072 billion for the week ending February 23, as reported by the Reserve Bank of
India (RBI).
Foreign Currency Assets increased by $2.405 billion to $548.188 billion. Foreign
currency assets encompass various currencies such as the euro, pound, and yen,
reflecting their valuation against the US dollar.
India’s forex reserves achieved an all-time high of $645 billion in October 2021, marking
a significant milestone in the country’s economic landscape.
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Banking News

11.RBI Appoints S. Ravindran As Part-Time Chairman Of Tamilnad
Mercantile Bank

The Reserve Bank of India (RBI) has taken a significant step by appointing S.
Ravindran as the part-time chairman of Tamilnad Mercantile Bank Ltd. (TMB), marking a
new chapter in the bank’s leadership.

This appointment, effective from February 29, extends till August 2, 2026, and comes at
a pivotal moment for TMB as it navigates the challenges and opportunities of the
financial sector.
Prior to his appointment at TMB, the RBI stipulated that Mr. Ravindran must resign from
his directorship positions at Shriram Finance and Bandhan AMC to avoid any potential
conflicts of interest.

12.Financial Intelligence Unit Imposes ₹5.49 Crore Fine On Paytm
Payments Bank
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The Financial Intelligence Unit-India (FIU-IND) has levied a penalty of ₹5.49 crore on
Paytm Payments Bank Ltd for violations of the Prevention of Money Laundering Act.
FIU-IND initiated a review of Paytm Payments Bank Ltd following specific information
from law enforcement agencies regarding illegal activities.
The penalties are attributed to the bank’s involvement in facilitating illegal activities,
including online gambling, and mishandling of funds generated from such operations.
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