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Allamaye Halina Named New PM of Chad

Chad, a north-central African nation, has witnessed a 
significant transition in leadership as Mahamat Idriss 
Deby was sworn in as the country’s new president. 
Deby’s ascension to power marks the end of three 
years of military rule in the oil-rich but impover-
ished nation.

Nepalese Climber Purnima Shrestha 
Conquers Mount Everest Thrice in a Single 
Season

Nepalese climber Purnima Shrestha has achieved the 
extraordinary accomplishment of climbing Mount 
Everest three times during the current season. Shres-
tha, who works as a photojournalist, successfully 
summited the world’s highest peak on May 12, May 
19, and May 25.

Saudi Arabia Names Faisal Bin Saud Al-
Mejfel As Ambassador To Syria

Saudi Arabia’s appointment of Faisal bin Saud 
Al-Mejfel as its ambassador to Syria signifies a sig-
nificant shift in bilateral relations, marking the first 
such appointment in over a decade. This move comes 
amidst a period of thawing relations between the two 
nations following years of estrangement sparked by 
the Syrian civil war.

South African Regulator Fines SBI’s South 
Africa Branch

The Prudential Authority of the South African Re-
serve Bank has imposed a financial penalty of 10 
million rand (₹4.5 crore) on the State Bank of In-
dia’s South Africa branch for non-compliance with 
certain provisions of the country’s Financial Intelli-
gence Centre Act 38 of 2001 (FIC Act). The penalty 
comprises an immediately payable portion of 5.50 
million rand, already paid, and a suspended amount 
of 4.50 million rand, contingent on compliance with-
in 36 months.

International News 
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Lithuania’s President Gitanas Nausėda 
Secures Landslide Reelection Victory

In a resounding victory, Lithuanian President Gita-
nas Nausėda has clinched a second term, triumphing 
over Prime Minister Ingrida Šimonytė. With prelim-
inary results indicating Nausėda’s commanding lead 
with 74.5% of the votes, his reelection underscores 
broad support for his moderate conservative stance 
and unwavering advocacy for Ukraine.

Ghana Partners With Reliance Jio Arm And 
Others For Telecom Infrastructure 

Ghana’s Next-Gen Infrastructure Company (NGIC) 
collaborates with Reliance Jio’s subsidiary, Tech 
Mahindra, and Nokia to bolster its 4G and 5G capa-
bilities. With a focus on emulating India’s telecom 
success, Ghana aims to enhance connectivity and 
digital services across various sectors.

NATIONAL NEWS

Dissolution of Food and Nutrition Board: 
Rationalizing Government Bodies

The Food and Nutrition Board (FNB), a technical 
branch of the Ministry of Women and Child Devel-
opment (WCD) responsible for providing logistical 
support to community nutrition programs, has been 
officially dissolved as part of the government’s plan 
to rationalize various bodies.

India’s Trade Deficit With Top Partners In 
2023-24

India faced a trade deficit with nine out of its top ten 
trading partners in the fiscal year 2023-24, according 
to official data. Notably, China emerged as India’s 
largest trading partner, surpassing the United States, 
with bilateral commerce totaling $118.4 billion.
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Government Receives Rs 3,662 Crore 
Dividend From LIC

The Government of India, being the largest share-
holder in Life Insurance Corporation (LIC), will re-
ceive a dividend of Rs 3,662 crore following LIC’s 
declaration of an interim dividend of Rs 6 per share. 
LIC reported a net profit of Rs 13,782 crore for the 
quarter ending March 31, 2024, marking a 4.5 per-
cent increase compared to the same period last year.

Business and Industry Recognition

The Tata Group, Adar Poonawalla’s Serum Institute 
of India (SII), and Mukesh Ambani’s Reliance In-
dustries Limited (RIL) have been named by TIME 
magazine as some of the most important companies 
in the world in 2024. This recognition underscores 
their global significance in various sectors.

Medical Breakthrough

A 71-year-old man with advanced liver cancer has 
become the first person in history to receive a liver 
donation from a genetically modified pig. This re-
markable development marks a significant advance-
ment in the field of medicine.

Space Exploration Milestone

Agnikul Cosmos, a company founded at IIT Ma-
dras, achieved a historic feat on May 30, 2024, by 
successfully launching “Agnibaan – SOrTeD,” the 
world’s first rocket powered by a fully 3D-printed 
engine. This significant achievement highlights In-
dia’s progress in space technology.

Health Promotion Recognition
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The World Health Organization (WHO) has award-
ed the Nelson Mandela Award for Health Promotion 
for 2024 to the National Institute of Mental Health 
and Neuro Sciences (NIMHANS) in Bengaluru. 
NIMHANS, renowned as India’s top mental health 
center, receives this prestigious recognition for its 
contributions to mental health care. 

Climate Change Impact

India experienced a rapid rise in temperatures in 
2023, making it the second-hottest year on record 
since data collection began 122 years ago. This un-
precedented warming trend affected all four seasons, 
including winter and summer, signaling the urgency 
of addressing climate change.

Technological Advancement

OpenAI has unveiled ChatGPT Edu, an enhanced 
version of its AI-powered chatbot designed for ed-
ucational settings. This innovative platform utilizes 
GPT-4o technology, showcasing the continuous evo-
lution of AI applications in education.

Political Milestone

Claudia Sheinbaum’s decisive victory in the recent 
polls has led to her becoming Mexico’s first female 
president. With a winning margin of between 58 and 
60% of the votes, as reported by the National Elec-
toral Institute, Sheinbaum’s election marks a historic 
moment in Mexican politics.

Significant Anniversary

Telangana Formation Day on June 2 commemorates 
the ten-year anniversary since the formation of In-
dia’s youngest state from Andhra Pradesh. The pas-
sage of the Andhra Pradesh Reorganisation Act by 
the Congress-led UPA government facilitated the 
state’s formation.
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RBI Conducts Massive Liquidity Infusion 
Through Variable Rate Repo Auctions

The Reserve Bank of India (RBI) has taken pro-
active measures to address the prevailing liquidity 
deficit in the banking system. In its latest move, the 
central bank conducted a variable rate repo (VRR) 
auction of Rs 1.25 trillion, bringing the total liquidi-
ty infused through 9 VRR auctions in May 2024 to a 
staggering Rs 7.75 trillion.

TCS Secures Core Banking Transformation 
Deal With Kuwait’s Burgan Bank

Tata Consultancy Services (TCS) has signed a deal 
to modernize the core banking technology of Burgan 
Bank, a leading commercial bank in Kuwait. Burgan 
Bank will deploy TCS BaNCS to consolidate mul-
tiple legacy applications into a contemporary uni-
versal banking solution, enhancing innovation and 
customer relationships.

BANKING NEWS

BUSINESS NEWS

GAIL (India) Ltd. Commissions India’s First 
Green Hydrogen Plant

GAIL (India) Ltd., the nation’s leading natural gas 
transmission and distribution company, has achieved 
a significant milestone with the commissioning of its 
first green hydrogen plant. Located in Vijaipur, Mad-
hya Pradesh, this plant marks GAIL’s foray into the 
realm of new and alternative energy sources.

NPCI and Bank of Namibia join hands

NPCI International Payments Limited (NIPL) has 
partnered with the Bank of Namibia (BoN) to intro-
duce a real-time payment system similar to India’s 
Unified Payment Interface (UPI) in Namibia. This 
collaboration marks NPCI’s first venture with a cen-
tral bank outside India, aiming to transform digital 
payments in Namibia.
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RBI to offer 8% interest on floating Bonds

The Government of India has launched a Floating 
Rate Bond (FRB) maturing in 2034, offering an 8% 
interest rate for the Floating Rate Savings Bond 
(FRSB) 2034. This bond provides a variable inter-
est rate, resetting every six months based on market 
conditions, providing investors with flexibility. 

Micron started its production in India

Micron India’s Sanand unit is set to unveil its in-
augural batch of domestically manufactured semi-
conductor chips in 2025, with plans for global ex-
portation. Managing Director Anand Ramamoorthy 
highlights the growing global demand and strategic 
partnerships, emphasizing the scarcity of talent in 
niche domains like cybersecurity. Pratima Singh, 
an officer of the Indian Revenue Service (IRS), has 
been appointed as the Director in the Department of 
Promotion of Industry and Internal Trade (DPIIT) by 
the Department of Personnel & Training (DoPT)

ICICI Bank surpasses the Rs 8 trillion mark

ICICI Bank has achieved a remarkable feat by be-
coming one of India’s top five companies by market 
capitalization, surpassing the Rs 8 trillion mark. The 
surge in the private lender’s shares has propelled its 
market value to new heights, solidifying its position 
as a financial powerhouse.

World Press Freedom Day on May 3rd

The global community will commemorate World 
Press Freedom Day on May 3rd, highlighting the 
importance of press freedom and journalists’ role in 
informing the public. This year’s theme, “A Press for 
the Planet: Journalism in the Face of the Environ-
mental Crisis,” emphasizes journalism’s critical role 
in addressing environmental challenges.
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Amul, the new sponsor of USA and South 
Africa

Amul, the renowned Indian dairy giant, has been 
named the Lead Arm sponsor for the USA and South 
Africa cricket teams during the upcoming T20 World 
Cup in June, showcasing its growing global presence

ICC Banned Devon Thomas

The International Cricket Council (ICC) has im-
posed a five-year period of ineligibility on West In-
dies player Devon Thomas for breaching multiple 
anti-corruption codes, underscoring its commitment 
to maintaining integrity in cricket.

2025 BWF World Junior Championships: In-
dia

India has been announced as the host for the presti-
gious 2025 BWF World Junior Championships by 
the Badminton World Federation (BWF), with the 
event scheduled to take place at the National Cen-
tre of Excellence in Guwahati, marking a significant 
milestone for Indian badminton.

SPORTS NEWS 


